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7 H: Notes on a Defense of Compulsive Measures Against Child Labor

35 In this study, we reconstruct Dessy's (2000) model employing a simpler overlapping generations
model. This study also analyzes the interrelationship between child labor, fertility, and human capital.
The model's basic structure coincides with that of Dessy (2000); however, the dynamic system's phase

diagram differs from the conventional one.
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& H: Global Firms: New Implications from Importing-Exporting

B 5! This paper studies the role of global firms that simultaneously import and export in aggregate
outcomes. Using Chinese customs data, we document import-export complementarity at firm level
and industry level. To examine this implication, we develop a heterogeneous firm model where final
goods are produced with intermediate inputs subject to selection into importing and exporting. We
find that the model of importing-exporting amplifies the effect of trade liberalization (relative to that
in standard trade models of either exporting-only or importing-only) on trade flows and welfare

through disproportionate share reallocations toward most efficient global firms.
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